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Forward-looking statements
Certain information set forth and given in this presentation contains “forward-looking information”, including “future oriented
financial information” and “financial outlook”, under applicable securities laws (collectively referred to herein as forward-looking
statements). Except for statements of historical fact, information contained herein constitutes forward-looking statements and
includes, but is not limited to, the (i) projected financial performance of ViroGates A/S (ViroGates); (ii) the expected
development of ViroGates’ business, projects and joint ventures; (iii) execution of ViroGates’ vision and growth strategy,
including with respect to future M&A activity and global growth; (iv) sources and availability of third-party financing for
ViroGates’ projects; (v) completion of ViroGates’ projects that are currently underway, in development or otherwise under
consideration; (vi) renewal of ViroGates’ current customer, supplier and other material agreements; and (vii) future liquidity,
working capital, and capital requirements.
Forward-looking statements are provided to allow potential investors the opportunity to understand management’s beliefs and
opinions in respect of the future so that they may use such beliefs and opinions as one factor in evaluating an investment.
These statements are not guarantees of future performance and undue reliance should not be placed on them. Such forwardlooking statements necessarily involve known and unknown risks and uncertainties, which may cause actual performance and
financial results in future periods to differ materially from any projections of future performance or result expressed or implied
by such forward-looking statements.
Although forward-looking statements contained in this presentation are based upon what management of ViroGates believes
are reasonable assumptions, there can be no assurance that forward-looking statements will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such statements. ViroGates undertakes no obligation
to update forward-looking statements if circumstances or management’s estimates or opinions should change except as
required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.
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ViroGates produces and sells three prognostic biomarker products
for the healthcare sector in Europe
ViroGates suPARnostic® products
suPAR is the biomarker detected by ViroGates’ three CE-IVD marked
suPARnostic® products and is a protein found in plasma.
Description
ViroGates is an international medical technology
company headquartered in Birkerød, Denmark founded
in 2001 and listed on Nasdaq First North Growth Market
Denmark in 2018.
Geographic focus

ViroGates has established clinical utility of suPARnostic® supported by
+600 peer reviewed publications.
ViroGates has patented the clinical use of suPAR levels as a risk
stratification method and currently holds 4 granted patent families and
one newly filed application (2018).
AUTO Flex ELISA

Quick Triage

TurbiLatex

Application
use

R&D & clinical
lab

Near-patient

Automated,
centralized lab

Technology

ELISA

Lateral flow

Turbidimetric

Launch year
(CE-IVD)

2009

2015

2018

Direct sales

Indirect sales

ViroGates

4

suPARnostic® measures suPAR and can help hospitals improve
patient care, reduce healthcare costs and empower clinical staff
Improve patient care

Reduce healthcare costs

Empower clinical staff
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suPAR is a marker of immune activation and a strong predictor of
all-cause mortality across diseases, patients, and age groups

suPAR

uPAR
(soluble urokinase Plasminogen Activator Receptor)

A prognostic inflammatory
biomarker for immune
activation indicating:
• Disease presence (acute,
chronic, infectious, and noncommunicable)
• Disease severity &
progression

DI

DII

DIII

suPAR
DI

DII

DIII

suPAR is a stable, unspecific
biomarker across diseases

Selected disease areas supported by strong scientific evidence

Kidney disease
Diabetes

Liver disease
Elevated suPAR
(inflammation)
DI

Cancer

DII

DIII

Rheumatic
disease

• Organ damage
• Mortality risk

Thunø et al., Disease Markers, 2009, 27;157-172
Haupt et al., Critical Care, 2012, 16:R130

Respiratory
disease

Infectious
diseases

Cardiovascular
disease
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suPARnostic® improves patient care and reduces healthcare costs
by lowering admissions and hospital length-of-stay
Indicative effects of using suPAR
Improve patient care

34%

more patients classified into low-risk, discharge category
and with lower mortality1

Reduce healthcare costs

6%

reduction in hospital length-of-stay per patient2

Empower clinical staff

€100-380

savings per admission depending on medical specialty
and geography3
1 Schultz

et al. Scandinavian Journal of Trauma, Resuscitation and Emergency Medicine, 2019, 27:43

2 Schultz

et al. Disease Markers, 2019, 10;1-8

3 Stallknecht

et al, Incentive health economic assessment, 2017

… without negatively affecting readmission or mortality rate
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suPARnostic® empowers clinical staff with more information to
make more confident clinical decisions
Indicative effects of using suPAR
Improve patient care

Reduce healthcare costs

Empower clinical staff

“The addition of suPAR to
National Early Warning Score
significantly improved risk
prediction of both low- and
high-risk acute medical
patients”
Dr. Line Rasmussen, Hvidovre
Hospital, Denmark

“We believe that suPAR levels
may provide benefit for triage
in medical patients admitted
to the ED to determine the
requirement for more intensive
monitoring and care”
Prof. Prof. Frank Tacke, Charité
Hospital Berlin, Germany
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suPARnostic® has been used in clinical routine since 2013 and its
strengths are well-documented in scientific studies
8 hospitals with suPAR in
clinical routine in 4 countries
Næstved Hosp.

50 hospitals evaluating clinical
implementation of
suPARnostic® in clinical
routine across Europe

Leon Hosp.

600+ published studies
Number of accumulated published suPAR studies
627

PubMed.gov

106

148

206

2000

2005

2010

377

2015

2020

400,000+ suPAR tests
suPAR as an early predictor of severe respiratory failure in
patients withglobally
COVID-19 pneumonia
performed

Rovina et al, Critical Care Journal, 2020
Key findings
• suPAR may early trace COVID-19 patients who develop severe
respiratory failure
• Patients with suPAR levels above 6 ng/ml has 16 times higher
risk for need of intubation than other patients (p < 0.0001).
• Other biomarkers (CRP and Neutrophils) could not predict the
development of severe respiratory failure
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The suPARnostic® TurbiLatex product fits into routine blood work and
has been validated on analyzers used in clinical biochemistry
Easy to use

Fits directly into existing work flow and
turnaround time in clinical biochemistry with no
additional samples or work flow steps needed

Validated

Validated on various biochemistry analyzers
allowing for quick and simple setup
“The programming was easy using the
specific application note from ViroGates
[…]. In our case, the suPAR levels were
determined using the turbidimetric
immunoassay module of Cobas c502.”
Dr. Anne Sophie Bargnoux,
University Hospital of Montepellier
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More than 17,000 patient samples show suPARnostic’s® ability to
support physicians in making better triage decisions

Personal
walk in

Ambulance

General
Practitioner

* N = 17,312 acute medical patients from Danish hospital, suPAR median (IQR): 2.8 ng/ml (1.9-4.3)
Based on numbers from Rasmussen et al., Critical Care Medicine, 2018, 46(12); 1961-1968

56% of patients

• suPAR <3 ng/ml
• Little risk of life-threatening disease
• 30-day mortality rate at <1%

32% of patients

• suPAR 3-6 ng/ml
• Moderate risk of life-threatening disease
• 30-day mortality rate at 5%

12% of patients

• suPAR >6 ng/ml
• High risk of life-threatening disease
• 30-day mortality rate at 21%

Supports a
decision of…
Discharge

Further clinical
attention

Immediate
action
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Compared to standard triaging, suPARnostic® reveals more low-risk
patients and more high-risk patients
Triage group

Standard triaging (EWS*)

suPAR-supported triaging

Share of patients

Share of patients

Difference
%-points

Outcome

Improved patient care and
reduced healthcare costs:

39%

Low risk
patients

Moderate
risk patients

52%

57%

39%

+13 pp.

-18 pp.

• More discharges
• Shorter hospital length-ofstay
• Fewer readmissions
Empowered clinical staff:
•

High risk
patients

5%

9%

* Early Warning Score
Rasmussen et al. Critical Care Medicine, 2018, 46(12); 1961-1968
Schultz et al. Scandinavian Journal of Trauma, Resuscitation and Emergency Medicine, 2019, 27:43
Numbers may not add up due to rounding. Orange and yellow category combined to “moderate risk patients”

+4 pp.
~22% reduction in total
admissions assuming low
risk patients are discharged

More confident
discharge and
admission decisions
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ViroGates has a global ~€1 billion market opportunity in Acute
Care – healthcare savings potential varies across markets
Global ViroGates market opportunity in Acute Care

Healthcare savings potential in Acute Care (example markets)*
Million EUR

Million EUR

Net healthcare savings
Cost of using suPARnostic®

Europe

North
America

870

240

210

RoW

368

600

112
Germany

293
91

France

5.300 hospital in the US, 7,165 hospital in EU of which 4,657 provide Acute Care
Source: https://www.reference.com/business-finance/many-hospitals-europe-ebd8c28aa6dfd43d#; HHOPE Hospitals in Europe Healthcare Data 2012 p.14

243
82

Italy

63
Spain

87

8

Denmark

52 29
Poland
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ViroGates has significant future opportunities beyond Acute Care
General Practitioners

~19 billion EUR market opportunity
• Health screens and regular visits at
the GP offices

Based on clinical chemistry and immunology tests conducted today - Frost & Sullivan
”Analysis of the US clinical laboratories Market 2015”

Private Health Tests

~27 billion EUR market opportunity
• Private Health tests are conducted at
independent labs/pharmacies and
with specialist doctors/Health clinics –
or at home

ViroGates

The current focus is on commercialization – most of the proceeds
from the IPO is dedicated to boosting commercial execution
Status and outlook

1

3

Clinical
documentation

Prepare
• Ensure adequate product offering
• Validate the product clinically
• Perform health economics
Execute
• Invest in sales and marketing organization
• Boost commercial execution
• Focus on topline growth
Scale
• Secure cash flow positive business
• Scale globally

IP
0.4

1.0

CURRENT
FOCUS

2

Use of proceeds

Product
development 2.0

6.6

Commercial
execution
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ViroGates has an experienced management team and board
Management Team
Jakob Knudsen, CEO, LL.M & MBA
• +15 years operational experience in life science
• CEO ViroGates A/S since 2011, CCO and CFO Egalet Inc.
(EGLT) 2007-2011, Sales and Marketing and Head of
Business Development ALK-Abelló (ALK-B) 1999-2007

Non-Executive Board
Dr. Lars Kongsbak (Chairman)
• +25 years operational experience in
life science incl. diagnostics

Mark Christian Hvidberg da Silva, CFO, MSc in EBA
• 10 years experience in consulting, finance and marketing
• CFO ViroGates A/S since 2019, previously QVARTZ (Bain &
Company), Nova Founders Capital and Novozymes

Bernd Uder
• +25 years operational experience in
life science incl. diagnostics

Dr. Jesper Eugen-Olsen, CSO and Co-Founder, PhD
• +30 years of research experience and author of +100 peer
reviewed scientific publications
• Head of Research department, Hvidovre Hospital

Dr. Jørgen Thorball
• +25 years experience in life science
incl. diagnostics and in building
companies

Dr. Thomas Krarup, VP Sales & Marketing, PhD
• +25 years of commercial experience in diagnostics from
Radiometer Medical, Becton Dickingson, Roche

Lars Krogsgaard
• +25 years experience in building
global companies
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16

A Danish region serving seven hospitals became a clinical
customer - TurbiLatex is now validated on ADVIA® XPT
Business highlights in Q1, 2020
• Announced clinical implementation of suPARnostic® Quick Triage
at hospitals in Region Zealand and to be conducted by the
clinical immunology department at Næstved Hospital
• Validated suPARnostic® TurbiLatex on Siemens Healthineers
ADVIA® XPT Chemical Diagnostics System
• Initiated a collaboration with Interlux Group to market ViroGates’
suPARnostic® products in the Baltic countries
• Announced receiving and handling a customer complaint
regarding suPARnostic® ELISA
• Updated the strategic objective to become cash flow positive
with the existing cash at hand
• Published ViroGates’ Annual Report 2019
“We are happy to have started the year by having both an entire region
as new clinical customers and to introduce suPARnostic® at yet another
turbidimetric platform. Most of all, we are excited to see an increasing
number of hospitals placing paid orders.”
Jakob Knudsen, CEO

1

new clinical routine customer
covering analyses from an
entire region

+72%
Number of
hospitals
evaluating
suPARnostic®

29
Q1, 2019

50

50

Q4, 2019

Q1, 2020
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Income Statement (1 January – 31 March 2020)
PROFIT & LOSS
Amounts in DKK (‘000)

Q1,
2020

Q1,
2019

%
change

2019

445

1,105

-60%

3,581

-147

-90

64%

-384

298

1,015

-71%

3,198

-4,402

-2,804

57%

-13,921

-1,481

-1,270

17%

-5,512

-848

-806

5%

-3,488

-6,433

-3,864

66%

-19,723

11

0

5,534%

11

-87

-81

7%

-298

-6,509

-3,945

65%

-20,009

322

270

19%

1,212

-6,187

-3,675

68%

-18,797

Retained profit

-6,187

-3,675

68%

-18,797

Total

-6,187

-3,675

68%

-18,797

Note

Net revenue
Cost of goods/services sold
Gross profit
Sales and distribution costs

1

Research and development costs
Administrative costs
Operating loss
Financial income
Financial expenses
Loss before tax
Tax on profit/loss for the period
Loss for the period

2

Proposed distribution of loss
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Balance Sheet (31 March 2020)
ASSETS
Amounts in DKK (‘000)

Q1,
2020

Q1,
2019

%
change

2019

494

86

473%

548

Share capital

494

86

473%

548

Retained profit

167

112

49%

167

167

112

49%

167

Fixed assets

661

198

223%

715

Finished goods and goods for resale

249

578

-57%

390

Inventories

249

578

-57%

390

Trade receivables

253

752

-66%

244

Other receivables

0

58

-100%

838

1,534

2,200

-30%

1,212

824

357

131%

351

2,611

3,366

-22%

2,644

Cash and cash equivalents

35,724

55,992

-36%

41,408

Current assets

38,585

59,936

-36%

44,443

Assets

39,246

60,135

-35%

45,158

Note

Other plant, machinery, tools & equipment
Tangible fixed assets

3

Rent deposit and other receivables
Fixed asset investments

Corporation tax receivable
Prepayments and accrued income
Receivables

4

EQUITY AND LIABILITIES
Amounts in DKK (‘000)

Q1,
2020

Q1,
2019

%
change

2019

3,034

3,034

0%

3,034

32,993

54,302

-39%

39,180

36,027

57,336

-37%

42,214

Trade payables

1,242

1,108

12%

928

Other liabilities

1,977

1,690

17%

2,015

Current liabilities

3,219

2,798

15%

2,944

Liabilities

3,219

2,798

15%

2,944

39,246

60,135

-35%

45,158

Equity

Note

5

Equity and liabilities
Contingencies

6
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Thank you for your attention!

Jakob Knudsen
+45 2226 1355
jk@virogates.com

